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Statoment of Auditod Financiats FRosuMs Tar the Quarter and year ended March 31, 2017
PARTICULARS Querler Ended Stand Alone Yoar ended Consoldated ‘fear Ended
March 31
2017 Dec 31, 2016 |March 31 2016( March 31 2017 hearch 31 2018 March 31 2047 March 31 216
Ayidibad Un-audilad Auided Audiled Audited
[Ref, Note-6
bl
| Revenue from Operations {Gross) 10147.53 505050 T140ED 32037.78 25018.58 12837.74 2541858
Less! Excise duly 340,78 258 0 24150 1262.45 TED.08 1262.45 TE0. 8
Revenue from Operations (Mot} BEDE.T4 5400, 53 6899.00 11675.33 FAGET 58 167533 24557 58
Il Other Incorme 120,67 40.52 07.38 30778 867 83 371.51 70647
Il Total Revenue (1) 52T .41 Ba41.11 T206,35 883.11 2532542 12046,84 2536405
IV Expenses
(&) Cost of malerials cansumed 1358704 3601, 75 1142320 24912.94 1967221 24812.94 1967221
ib} Changes In imantaries of finkshed goods, [T464.38) 540,69 (8085.06) (2540.09] {1683.75) [2540,09) {1683.75)
work in prograss and stock in rade
(] Employea benelits expense 50807 416,71 405,84 1775.76 1864 66 1794.42 1582.08
{d} Finance cosls 19558 180.37 123,81 720,39 708.50 720.82 7OE,88
(&} Depracialion and amgdisalion expense A76.05 6317 356,92 1462.88 1463.70 1462 88 146370
{1} Cither expenses 1042.75 Taz.a3 1230.18 389239 323 43 300,89 35368
Total Expenses Bapaa 545,12 S461.78 3022423 25048 84 251,86 25076.80
V) Profit before exceptional and extraondinary 1619.30 (504.00) 1744,58 175888 276.57 1794.98 2BT.25
ltemie and bax (1 - W)
Wi} Exceplicnal Hems [Ta2.h64) - - (622.35] - {622,385} -
ViIly Profit befara tax (W - Vi) 026,68 (504,000 1744 .58 1136.53 278,57 117264 2BT.25
Will] Tax Expanses
(@) Tax expansa of current year 1r2.74 (107.43) 2.08 243,37 2.58 250,25 15.20
(b) Tax axpansas of earker yesrs . - - 21.28 - 21.28 -
() Deforrad tax {zssel) ! liabdlty {260.50) (173.64) 578,57 (T5.23) 156,27 (75.23) 15627
1X Profit(loss) for the perfod from year continuing 914,37 (22283 1213.43 o471 117.72 876,33 115,78
operations Vi)
X} Share of profal (loss) of associales 116.24 187 58
X1) Mol Profit / {Loss) after share ol profit / {Loss) of associales 914,37 (222 B3) 121343 84741 117,72 108567 303,37
Xl Earmings Par Shara
(a) Basic 110 2T 144 1.4 14 1.32 037
(b)) Dikded 110 1E2TY 1.46 1.14 14 1.32 037
_ Segment reporting for the Cusrier and year anded March 34, 2017 o Rs.in Lirkhs o
Sland Adone Warar Consolidated Yaar
Cuarter Endad Endad Endaod
PARTICULARS March 31 March 31
2017 Dee 31, 2016 2016 March 31 2097 March 31 2018 March 31 347 March 31 2016
Auditad Un-awditad Audited Audited Auddlted Auelited Audited
1) Segmant Revenue
{a) Sugar 780272 481022 5343.45 24686 94 19527 61 24686.94 1952761
(b} Distillory 2236.13 741,57 21BR. 49 774543 6410.23 TT45.43 410,23
e} Power 214017 436,57 137025 400754 2042 05 4007 94 294208
Total Segmant Revenue 12179.02 5S986.36 800218 36440, 28879 88 F440.31 2Ha70.80
Less: Inter Seament Transfers 231228 58777 200319 476498 472211 ATE4 98 4282 11
Mat Turmover B806.74 S400.54 BEED.00 3167533 24857 54 I6TEA2 24657 6B
) Sagment Results
[a) Sugar 434,04 (4G4.34) 104677 (278.78) (121B.94) {278.7B) (1218.88)
(&) Dvistillery 204,09 106 GG o191 27d4.62 2725.08 27462 272508
(¢} Power {262.62) B3.a7 [198.08) (338.53) (746.88) {330.53) (745 BE)
Tatal Segmant Profit before 4095.51 (275.31) 1688.B0 212631 Ta0.21 2126.31 75621
Imterast and Tax
Less:
(I} Interast {210.90) {143 B6) {106 78) [721.37) (658,11) (BBS.27) (BED.40)
[if) Other Unallocable Expenditure net of incoma {138.99) [115.04) (T2.04) [481.70) (3T0.85) [481.70} [AE5.8T)
(lii} Interestidividend income B1.08 3110 23550 223.29 547,12 223.29 54741
{iv] Extra-ordinary tem
Profit Before Tax B26.66 {50400 1744 56 1138.53 2TE.57 1172404 207.25
3] Segment Assats
{a) Sugar 23330.90 15633 87 207518 2333090 20768.18 2333090 20785, 19
(b} Distitlery 507702 B39 82 5171.80 5077.02 5171.80 E07T.02 171,80
{c) Power GERT.TE G447 27 670968 GBHT.TS BT0E 66 ERAT.7S ET09,84
(d) Unaliocated [Corperate] 2011,84 5311 15 30406.25 1154 A6 35 2011.54 F04H,35
Total AB20T .52 FFFRT] 3559701 JB20T.52 AEHET.0N JEIOT 52 JEEIT.
4) Segmen! Liabilities
{a} Sugar 9658.36 Ta18.30 4906, 49 965836 B3 40 B658, 36 BG4
{b) Distiflery LS 0232 206126 299,68 8126 299,59 201.26
(c) Power T16.60 127.89 a6.18 T16.60 96.18 716,60 86,18
{d} Unallocabhe 1478844 13353.59 1536826 14798 44 15368 25 13578.23 14177.27
Total 25473.00 20892 10 2472218 25473.09 2473218 243252 B8 23531.21 |




{Audited) Statamont of Assets and Lisbillties as at 31st March 2017

PARTICULARS et Stand alone Conaolidated
31.03.2017 31,03.2016 31032017 31.03.2016
. {uidifad) {Auditad) {Auditod) {Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
) Share Capilal B88.86 B3TE.30 B2848 86 BavE.38
B} Resarves and surphis P 4445.57 3488 46 5 E65.7T AGE0.44
1273443 11674.82 1385463 1306580 |
Mon-Current Habilitias 2
a) Lang-term borrowings 627199 9220,99 6273.80 2220 89
b} Deferrad lax listilites (Met) 2268.34 234357 2268.34 233,57
&) Diher Long lerm liabdites | A50.20 _B51.81 450,20 663,60
8892.53 1221647 BR92.53 12228.16
Current liabilitles
a) Shart-larm borowings 580875 4,531,749 S8BE.TS 453178
b} Trade payablas A667.B6 205042 AGET_A5 2859.42
&) Ciher curren) Eabiiies 568660 5142 B3 5688.00 514348
d] Short-term provisons i 96.15 a8z 9615 BE.23
= 1634863 | 1272227 ~ 16350.75 12722 92
TOTAL 797659 36813.56 496781 | 380M6.88
ASSETS
Non-current assets
a} Properly,Plar and Equipemen
Iy Tangible 19111.23 19479, 26 19111.21 18475 26
b Intangible .70 1.70 ] 1.70
fily Cagutal work-in-pragrass 700 1.04 3700 1.0
b} Mon-curen investments 29.05 2805 1109.65 12008,85
ol Long-term loans and advances 194,72 58036 194,15 570,58
d) CHher non-currenl assels __ TBSE G052 T6.66 | G050 |
18451.25 20151.97 20611.28 21331.79
Current assets )
a} Currenl invastments 1849.34 175 06 184938 1754,06
b Inwenories 14384.61 L1616 84 14384.81 1161893
) Trade recevables 13948.54 B28.42 1398.54 .42
d) Cash and Bank balances 27342 165711 313.83 180,12
&) Shor-1arm loans and advances 51820 GET.T4 E19.08 557,28
) Cdher current assaets 10119 137 32 10118 13827
1B526,34 1666150 1856653 1EEB5.00 |
TOTAL 37,076,598 36,613.56 38,187.91 38,016.88

Natos :

1] The above Financial results for the quarter and year endod March 31, 2017 of the Company were reviewsd by the Audit Committer and were approved by the Board of Directors
at thelr mooting held on May 30, 2097 and have been subjectad to an audit by the Statutory Auditors. The consolidatad audited results include eompany’s share in the results of jts
wholly owned subsidiary and aleo the share of profit in ite Associate Company.

2) Excoptional debit of Re.622.35 lakhs roprosents the balancing figure between an income of Re.577.20 lakhs on account of Eluctriclty Tarifl revision and an exponditure of
R&.1199,64 [akhs on electricily matters.

3) Cosl of materials consumed Includes a sum of Rz, 391,80 lakhs being cost of cane and a sum of Re. 178,10 lakhs towards fixation of additional cane price under clause 54 of the
Sugarcane (Control) Order 1806, hoth reliting to earlier yoars, but erystalised during the year.

4} The Board has recommended & dividend of Re. 0,80 per Equity Share for the financial year 2016-17,

4] Sugar being a seasonal Industry, tha performance of any quarter may not be rapresentative of the annual performance of the Company.

B) The figures of the last quarter are the balancing figures between sudited figures in respect of the full financial year ended March 31, 2017 and published yoar 1o date figures upto,
the third quarter of the current financial year onded December 31, 2096

7} The figures pertaining fo previous perlods have been regrouped, reclassified and rostated, wherevar conelderod necessary,

On behalf of the Board of Direciors
Tor Ketharl Sugars and Chgmicals Limited

Y

Managing Director

Place : Channal
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Auditor’s Report on Standalone Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Tao,

The Board of Directors of
Kothari Sugars and Chemicals Limited
Chennai - 600 034

1. We have audited the accompanying Statement of Standalone Financial Results of
Kothari Sugars and Chemicals Limited for the year ended 31% March 2017, being
submitted by the company pursuant to the requirement ol Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, This
Statement, which is the responsibility of the company’s management and
approved by the Board of Directors has been prepared on the basis of related
financial statements which is in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express

an opinion on the Statement.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our

opinion,

Branch : 5512 - 514, Manipal Centre, 47, Dickenson Road, Bangalore 560 042 Phone ; 2558 5443, 2558 8001
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R.SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

3. In our opinion and to the best of our information and according to the

explanations given to us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015;: and

(ii) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the net profit and other financial information of the Company for the year

ended 31* March 2017,

4. The Statement includes the results for the quarter ended March 31, 2017 being the
balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the third quarter of the current financial

year which were subject to limited review by us.

for R.Subramanian and Company LLP
Chartered Accountants
(Firm Ng. 5200041)

N.Kris urthy
Place : Chennai Partner

Date : May 30, 2017 (Membership No.19339)
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Auditor’s Report on Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To.

The Board of Directors of
Kothari Sugars and Chemicals Limited
Chennai - 600 034

l. We have audited the accompanying Statement of Consolidated Financial Results
of Kothari Sugars and Chemicals Limited (“the Holding Company”) and its
subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the year ended 31% March 2017, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, This Statement,
which is the responsibility of the Holding Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the related and
consolidated financial statements which is in accordance with the Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013, as
applicable and other accounting principles generally accepted in India. Our

responsibility is to express an opinion on the Statement.

7. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our

opinion.
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Incorporated with Limited Liability LLP In : AAG - 3873



R.SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

3. We did not audit the financial statements / information of the subsidiary in the

Consolidated Financial Results. whose financial statements/information reflect
total assets of Rs. 47.60 Lakhs as at 31™ March 2017, total revenue of Rs.63.73
Lakhs for the year ended 317 March 2017 and total profit after tax of Rs.29.22
Lakhs for the year ended March 31, 2017 as considered in the Consolidated
Financial Results. The Consolidated Financial Results includes the share of profit
after tax of Rs.119.24 Lakhs for the year ended March 31, 2017, as considered in
the consolidated financial results, in respect of the associate whose financial /
information has been audited by us. The financial statements / information have
been audited by other Auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the
amounts disclosures included in respect of the subsidiary, is based solely on the

report of the other Auditors,

In our opinion and to the best of our information and according to the
explanations given to us, based on the consideration of the reports of the other

Auditors referred to in paragraph 3 above the Statement:

i.  include the results of the following entities:

(a) Kothari International Trading Limited (Subsidiary Company)

(b) Kothari Petrochemicals Limited (Associate Company)

ii. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015; and




R.SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

iii.  gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the Consolidated Net profit and other financial information of the Group
for the year ended March 31, 2017.

iv.  The Statement includes the results for the quarter ended March 31, 2017
being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the third quarter

of the current financial year which were subject to limited review by us,

for R.Subramanian and Company LLP
Chartered Accountants
(Firm Nep $200041)

Chennal

Ban ¢o4

N.Kris irthy
Place : Chennai Pdrtner
Date : May 30 2017 (Membership No.19339)




